AR ERERSHIEFRES
2025 455 3 FFEEH L

2025 49 A 30 H

BEEBHAN: EHEEEHARAH
EETEN: TBBRITROERAF
WEIEH HE: 20254810 H 28 H



T 2025 4R5R 3 FER

§1 EERR
S E (T 4 T A AR AR R R A R IR 5 S P ok B,
T 2SS YR P S M AR B B AT
ST A SSBAYTI G IR A AR & & IR, T 2025 4F 10 H 27 FATH T AR
OS5 46k . TP R TURIBEA PRSI, (HE A R LR 12 SRR
GPNUY

5
#l

ot

S TR RV DRSS A B St 0 U RS RS & 90, (B RIEE & — e BRI
HE IS SOFARE IR KRR . BT AR, 55 LA 08 TR S Al A2 ] 12 A%
S SANEEE SR VR

ARG O 5 BORER G E
AAREWIE 20254 7 H 1 Hi#E2E 9 A 30 Hik.

§2 L7 Mg

FE &R HEFRAAL

F 4 F A 770001

R (S S ARIDID G

REEERAEMH 201249 H 25 H

et BIR B A0 B 300 152, 151, 167. 01 3

EPAN=R AFEG NG BRE SR TS, IREEX WA B A HI)
P, SAEFEARTRES, RIGEERE T T8K
B BE 7, FEEBREM RS A7, E@ EIRARAR A ZH
BB PR RNS,  JIoR S £ T ol 4 bl s S o
I RS A .

P A AFERIAE B AR B ReE, @ixEE A AT
AR S A FMEZEZ W R o0 2 S ST
AN, R T ATE .

Ak G LA 3 v TR 300 FEEI 25 2 X 40% + —4F HI4RAT & BRI %
(BiJE) X60%

AR AL 2 45 41E ARG IRG TS, PR RS S U AR K = T
RS MIT MRS, (R TRENES, BT
HP S XU 7K ST A4 8 el

HEEEHA TEFRIE S A PR A A

EEFEN CIAT IR A PR A

TIE o F I A A A T RR PR A AL C

B BIE A A 770001 018702

e BAR T J&8 40 Ak ) A B A0 19, 323, 155. 53 {4 132, 828, 011. 48 {3

o2 3k 12



T 2025 4R5R 3 FER

§3 FEM St MESHERI
3.1 TEMEIR
Bz NRM
WA (202547 H 1 H-20254E9 H 30 FD
I =Y N
e AR A AL C
L A S Bk i 65, 547. 79 543, 202. 40
2. A HAFE -5, 877. 04 -123, 944. 55
3. BT 253 Gy U4 B A ) -0. 0003 -0. 0006

4. HAFE

SV HRHE

24, 838, 929. 22

169, 935, 446. 08

b. IR A0 B

1. 2854

1.2794

e 1 A CSeBGEE RS S AR . Bediilicas . HABIRON ORE 2 setiEeshlias) 1
BRAR < 9 FAIS RBAEL R IR B R, AT Dy AR 39 O Se B i _E A28 Se A (i A2 sh il e
2+ LRI SRR A BIE R G O B A NINW B 5 2 g 1S g, T A28 5 sebriicat K

SFEALT R AT
3.2 HEHERN
3. 2. 1 EESMBHER KR R H 5 RS B I S R
AL A
Mk & b S v
TEE B R R ML & P S v i
e [fREEKERO Wi RhrEZEl @ O—0 @—@
HZQ l§E4E)
@
TE=1MH -0. 03% 0. 02% 7.12% 0. 34% -7.15% -0. 32%
N H 0. 59% 0. 02% 7.99% 0. 39% -7.40% -0. 37%
it F—4F 2. 14% 0. 06% 7. 35% 0. 48% -5.21% -0. 42%
TE=5F —11. 42% 0.57% 12. 41% 0. 44% -23. 83% 0. 13%
P e -1. 50% 1. 03% 7.10% 0. 46% -8. 60% 0. 57%
HIEE& A
160. 56% 1. 30% 105. 02% 0. 93% 55. 54% 0. 37%
R RS
EFLALAL C
VA 3 K R MY 27 b 55 5k v M 437 b 5 ik v
e [REEKERO ‘ . OEE) @—®
HEZD W EG |k FhriEZE

3T 3 o127



T 2025 4R5R 3 FER

HE=1MH -0. 09% 0. 02% 7.12% 0. 34% -7.21% -0. 32%
HEEATNH 0. 47% 0. 02% 7.99% 0. 39% -7.52% -0. 37%
HEk—4F 1. 90% 0. 05% 7.35% 0. 48% -5. 45% -0. 43%
H#E & AR
-1. 60% 0. 33% 10. 32% 0. 45% -11. 92% -0. 12%
ERGER S

T AEEEMBFAAKET 2015 4F 12 A 15 HRGGE 7 OCF AN B I ANE 51 5t
SRR LHIINE), H 20154 12 A 15 Hilt, ASE4Eh “mA b m & A0 5157
IEF TR 7, b GR LR M f IR 300 FREUS 2T %
X OB HRAT 1 AR J5 A 28 X 6% AR T “ PR 300 FRE R 2 X 40%+—F IR
#(BiE) X60%”.

B AH Iy “HEAU R HCE

R

Hm

1TE

AR

3.2.2 HES & FAMRE S RHFEM KRR LIRS RS R E Y R

T FPPLTCA 82 b5 100 bl = S 55 IS 1A Al £ P 4% B o 0 38 S0 i) 55 3, S 38- sk H B
270. 00%
240. 00% “\w
210. 00% *V
180. 00%
150. 00%
120. 00% ﬂé{
ool W i,
90. 00% Al : vy
60. 00%
30. 00% |
0. 00% Nﬁhuiw¢
L od - u o4 = o -— o o -— O od (=0 el - o [fs] (=) [an)
T T T LYl YT LY TTOr?
5 8 8 2 8 8 = 5 8 — 5 & ¢ 28 8 5 8 8 5 8
P T T T T - T - T S N O S I P ST S SN S
— — — — — — — — — — — [ o [ ] ] [ [ [ ] ]
[=) (=] (=) (=] (=] (=] [=) (=] (=] (=] (=] [ (=) (=) (=] (=] (=) (=) (=) (=]
od o4 od (o'} (o] (ot} od o4 (o'} (o] (o] o od o4 (o'} (o] o od od (o]

|— FEFPRALAZ T EIGCE — @R AZE Tl Sk el E %

=
pes



T 2025 4R5R 3 FER

T IPPLTLC B3 Tl M - I 5 ] A M2 £ HCAS B S5 i 38 S v 5 3 S 3-3h HO B

10. 00%
A H
8 OOC--] IIJII |[|‘J
6. 00% y
1 ""uf"
4. 00% h
/ " V
a | L |\ .‘J‘]l‘nril ."i”l“ﬂ | M e
2.00% 11 |a|1r’f-.- A P Lt B A
0. 00% q\]{ : || L |
A N A
—2.00% || "Gr' My Y A | st
| AN
-4, 00% Ve N o
~6. 008 L'Mhﬂ'u AN\ [ T,
5 ] MY Irnlvl‘[.J Pj Y
-8. 00% V“ RS
~10. 00%
S L& 28 3 28 ¢ 8 85 2R s 832 g
1 H
(=) (=) (=) — — (=] (=) (=) (=) (=] [a=] — — (=) (=) (] (=] (=] (=) [a=]
O I T S S e
o o o o4 o4 o o o o o4 o [ ) [ ) o o o4 o o o o
=) (=) (=) [ =] =] =) =) (=) = =] =) =) =) (=) = =] =] =) =
o o4 o4 (o] (] [ ] o o o4 (o] (] (o] (o] o o4 (o] [ ] [ ] (o] (]
|— BEHACR IS AN E — EBRHCRIT I SR e %

FE: 1. AREHFRAAKST 2015 4 12 A 15 HERER T O TR0 & B AN 2%
PR EESHRE CHIINE), H 2015 4 12 H 15 Hilg, AFE W “MEine®mEiir s
B R4 B H Dy “HEAA R E R A BOER R 47, S AR EMEHIIR, KRS
IBIER ] i — 4. SRR ESEE R “YP IR 300 PRI 3R X 95% HARAT I B 2 BLG R 3R X 5%
AR TN PR 300 FREIL AT A X 40%+ — 4 HIRAT E WIAE AR () X60%”7. AFEEHEGH
N6, BG5BT S AR S S S TRRUE . B 1 B BN 2012 4E 9
H 25 HZ 20254 09 H 30 H.

2. H 2023 4F 7 H 4 HEAILSR N C RIESMBEM, K2 il 2023474 HE

2025 4 09 A 30 H.
§4 BHEARE

4. 1 RE&E2HE (RESLIEPN)

EARRE RIS Z IR | iF% M .
AR T [ mmam | eR b
filit:, 2016 4 4 H % 2023 4 8 A Tt
g AEEEHI 2025 E4 H 230 o 45 UEZF B B BR A m] , DA e E
HesnH H . A%, 2023 4F 8 H I
SEMERAF, BUEARRESLH,
fiii+:, 2016 4£ 3 H & 2024 4 5 H T 4@
m AEER 2024 T H 1T o 4 7 B HA PR 2 m) ORI 7 i AT
RezwH H BT s 2024 4 5 AIIANEIRAE S
EHARAA, IULAREESSH,
ERE TG 2020 -4 H 2820258 H| 304 (Wi, WEATERIRUESF A PR A F A

5T 3 127



T 2025 4R5R 3 FER

N
N

., BHEASRAEH, BRET
%huwwiﬁﬁmmﬁA“@ﬁ
NFIFR R S LTI RS 2T
B ElE, BA 20 FLLEIERR R
P, 2014 4 8 H I AGEI R4
AIRAF], BULAFRISEH.

T 1y AR H AT AR H O — S DL P e A R e < H s 2k e 2 T F 3 & R A 2 H i
HIEIL, AEER H O g A AR
2+ UEFF ML SGEMATME 2 GIESF AN 53 BEARE BRI AR SSHLE -

ﬁ

4. 2 HEANRE A S ZEGI2/E B TS I3 A

AN, FESEHNHES GEFRRESIE) A REREN LG, Hei
S BEA RESVEASUEINE, IS T, BUS AR AR S, REMLE
IS BRSO R JR S BT IS FI 2R e 50, RSB RTR T, AR e m B A AR &R
o FEAMEMIN, HEisfFakail, BRFEeMIFRA A RINTN.

=3

4.3 AP HERHHA

4. 3.1 AP35 ERPAT B

REWIN, EEEE AR GERRRRSE AT A TSRS BN KAFN
PRSI BERE , BT T M. BT, BT Fa MBI R R, BT RGMA
T 477 RAE BT R4S 5 A VAT, KRR R A& 2 IRIA7 2R AR 21 58 5 s

4.3.2 RERZ AT AR TUH
WEWIN, RIS RIS 525 FTATT 50 R A R A1A2 55 A B (1 .30 58 5 i ik
I H AR %G L. S EEARKIREZ AT

4. 4 |5 A E SR RIS RZED BT

NIRRT, SEM=FRRELTBTRT AR, FELF R RY, FRRA
M A 20 KU b 5 o

[l A 5 T -

1-8 Ay, AEFULCL E T8 St F EE 3 6. 2%, 8 A E T3 hnE R LA 7 A 1)
5. TRl 22 5. 2%, LAVRINAERFPIMEAEAbR SR . T 9 HETrHlE PUT A 49. 8, A7 T2 A2k
T EARAETE 0.4 MR BER IR MR BLR RS, 4R AT B R A
A RN, 1-8 F e Bt =4 %8 Rk L 0. 5%, BAMEETE 1.1 48, KT HgH, =,

o6 3 o127



T 2025 4R5R 3 FER

HlIE M AR I AT Fralve s 8 HALF A LLIGEH 7 A 3. T%lRli& 2 3. 4%, KT iy, &L=
ANAEE, CARBHBCR AR ROR, 1-8 H BibE g 4. 6% 9 H b E H D [F Hag i 8 H i
4. 4% A2 8. 3%, mr T i — T, Ak PMI A T 9K X [A]. AT P2l R R R M i 3 5 7 oK
SR SZEEH DI, 3RO R L R 2 7. 4%, T Ek T AR R AR RS R R

HE 9 H ML [FIEEISK 7. 2%, HO{H 6. 0%, M2 [RILLIEK 8. 4%, HifH 8.8%. 9 H AR M HTaIgin
12900 127t, [FILE/D3 3000 1276; 9 At xm B RS I 356296 1470, [FIELIESE/DHE, 324 R
REFEHCRBUR U RATRILLAIE, FR. ALmsE 7RI .

FiE 9 H CPI [FIEE-0. 3%, AIME-0. 4%, MIBULRELEER, MASMAE. S F R Frsk
FRCH%: 9 H PP [FIEL-2. 3%, AI{E-2. 9%, FEZFIRHNEBORMENR. HL7F S Wbres i
W&, HR B UREH RN TR, MK BHE ST KRNI R, 5 SRR N 46 7 5
.

AT E 7, =223 M) 187961 1278, AL 193209 12.78; MLF 3] 9000 12.7C,
B 16000 1270, A& EEB S KR RAT, = RATETHF IR 12248 {2 7T.

BURTITH, 9 H 29 HEUARSWAMET 10 A 20 HE 23 HEF = alh4ass, Jmb
RAT TR BRI, TR A R, DU, RO B
LUK H AR BE L.

WA T, =R AT ARG SR, WEMBARTER, BEMFR IR —FEA T
[a17%, DROO7 7EBUSRA A0 FI7ia 7. TEMBGRIIH, =FEIRMBOREISAEBCREE S 7 A
BOR RS WRIESRAHR, H5Ri “ sSeik anid R i IR mEsR” , GUrind Iy mse & “mi
RIBIAFHRAL” , FRIE T BOREX T REATH M0/ Frilag, 0% mBORMCERPTHY “ I %
T b BRI EAT, 780 B BGECR AR ” (3R, TH 5 St O & BRI S0 TAEE .

BB 2025 fF =ZR P, 75N B BORFFSARSD . 1737 A (i 1 2 TH A ik <6 8¢ [ B L 45 2 TR 3R
BT, FIFREE LT, KGEEEL, 10 FEGHTE 1 75%MHEENE SR Gl Lt T
TR B B, IR AT A 31 10 4R R 1. SuPHIa A B B &, MBUR IR, R4
VA Framf 3 e stk . hBIBURFRSRINR R AT . JESE SR (6 B, BEARTH . B8 MIBUHET 3t
TS TIRRE 2, e B Al T X B S AT, A “ T BOR R EBCREE,
T R AT A FE & T R E, 7] 5 & — A Rl 2

ARIEGAEARA WA PR RR P S B 4 kg, B E TR s A B AR T, A
Flzfit. miPRAE R o PR E AR S (R B A, TEORUEZL A IR B MR IR AT T 1 5 i
B, Sr 5 B NI K AR A R R R4

BT 127



T 2025 4R5R 3 FER

4.5 W EHAE S KSR

BEAMRTE

HWIARIEFRIRAL A By BUSED 1. 2854 T, S M HUAHERT K A8-0. 03%, [F]3Y]

SLLE IR RO 7. 12%; fEIRAL C FEESMBUREN 1.2794 J6, FESMFIFEEKEN
=0.09%, [FIHANLGTL R SEHER T RN 7. 12%.

4.6 MEMARERTFH ANBERE SR = ERE R

Teo

§5 MEHEHE

5. 1 REMAREER~AGHENR

i H

s o)

R BB ] Co)

et

Hrp:

%é&

¥
B

%

fml

[l 5 Wi 5 %

220, 571,

H: fidx

220, 571,

BTSRRI

RaE

SRR A AR

TN G Rl B

FHorpre SEWraInl A i SENGR A5 it B
Fz

PRATHEF S H AT e At

8, 147,

264. 61

3. 56

ﬁ%ﬁ#

10,

058. 34

0.00

aif

228,729,

209. 31

100. 00

5. 2 MEBIRBAT AR ERTHE

5.2. 1 REWARBITVWHRABABRERFTLEE
R 4 AR A5 H R A 85 P R

5. 2. 2 MEMRIAT WA REBBERF R RS
AT AR IR AR R AT i i P Bl 15 5E

5. 3 JIRAL A SOMME o & B 713 E EL I R/ N B B R B R W A

5. 3. 1 IREHIRIELA aME G E ST 1+ HBI A/ NEEFF I RT 2 B R B A
ARG IRR AR -

5. 4 MEIREF WA RN GFB R A S

R

% 8l 3L 121




T 2025 4R5R 3 FER

e fiizF mnfh ARME o R R A ] )
1 EELhe - -
2 JAT AR - -
3 LR i 20, 080, 345. 21 10. 31
Horbr: BURME SR 20, 080, 345. 21 10. 31
4 Rl ATie= 79, 152, 892. 84 40. 64
5 Al Rl % 5 32, 487, 841. 42 16. 68
6 O 88, 850, 806. 89 45. 62
7 ATEEAR (AT AZ #f5t) - -
8 [ERIZEa:A - -
9 Hop - -
10 it 220, 571, 886. 36 113. 24

5. 5 A MR A RPME SRS T #E G DNHFRET LA R R A

Fo |6 | BRAR [BE GO | ARhE Co | HESTEEERE G

1 250421 | 25 KK 21 200,000/ 20, 080, 345. 21 10. 31

> |102281604] 22 HCHE 140,000 14,219, 052. 05 7.30
MTNOO1

2280142 | 22 B kL 1% 150,000  13,231,273.97 6. 79

4 | 2180260 | 21 L Tifi 200,000 12,343, 841.10 6. 34

5 152711 20 M7 114,000 12,031, 706. 79 6.18

ol

[$)]

o1

o1

()]

()]

()]

Gk

AT AR AR R AT B SRR SR

AREAMERARFFA SR

- 6 REFIRIE A SOMME G 2 ST 735 EL B R/ HEFR BT+ 48 B SRS R

T IREHIRIE A SOYE 5B ST 8 B R /D HEF BT T4 St R B A

8 1R HIARIE A SO E 52 S B3 P K/ B BT LA BUE B B 9 40

A4

AR AR FF ARG

9 MEWIARAE GBI HIBRIER I 5 H O Ui

PN

ZSi 4= iF S dagivEiE!

.9. 2 AR S BB BRI B R BUR

Vi AR AR AR RSB e 1 e

% 9T It

12

- 9. 1 MFHIARAEEHF BB R A5 5 B 40

10 AR S E ST R K E G BEA 5 1B 0L i

7




T 2025 4R5R 3 FER

5.10. 1 A B U B 5L B BUR
T AT AR AR P50 5% [ i 1 6

5. 10. 2 ] HRAE G F K B 63 12 315 S 1R B4

AT AR T AR R 15 5 [ 5 4 6

5. 10. 3 A3 H S B B B PR
T AT GARE WIAR AR 3 G 0t

5. 11 FEA G MHE

5.11. 1 ZEESB R TR IEFKIRAT EES R WO ER T REE, &)

AR gH H Al —FEAZ B ATTHESR .
WA, AR T B HETT AU RAT EAR A gk

AT —FANZ B A TFET

5.11.2 ZREHE M+ R RERTBHES & FMERN FEREE
AT AR IRARFFA 2

5. 11. 3 HARBE =R,

Kb T 1B T

N ERI]AL

s BAERR S G

5

HHK

e o)

A7 PRAE S

67.71

B WSCUE S Sk

ST A

SRS,

JSZ AT R R

9, 990. 62

HoAth SYSGK

0.01

HoAh

0 (N[ |O1 |k (W ||+~

fit

10, 058. 34

5. 11. 4 EWIRFFA B4 T 5 B B /T R B 35 A 20

AR AR AR R 5 A A T F O ) T #4557

5. 11. 5 | EHIRET % B E P ERBEZ RE AL YA

AT GARTIIRAR A -

5.11. 6 BB H AR MHE R HAL ST FZHR IS
A R R N, B

REfFERZE

H A T AR AL o R B B B LB A 0 T R T




T 2025 4R5R 3 FER

§6 FFHRE SR B
AT Ay
i H 1 IRAEAY A IR C
e 15 A A 35 4 4 B A5 25, 045, 624. 83 342, 145, 947. 07
S 3T B TR) 5 4 5 B 47 40 117, 817. 45 26, 234, 147. 15
ek - et HA 4 e 3 4 e JE [m] 473 0 5, 840, 286. 75 235, 552, 082. 74

5 HA A 0] 2 S 3R AR S B (A B
/DDL “=7 TEHE)D
e 15 A HA AR S 4 A B A 19, 323, 155. 53 132, 828, 011. 48

T RIS A BN 8 [ e e

§7 H&EEAZHERRERRAESHR

7.1 REEEAFHEEEESHBRIHFR
RN, EEEMARGEHEG RS RRARES.

1.2 BEEHENCHEAReBRRERSR 5 W
N, HEEIARISHFH % &R A S

§8 IR HEH R RN HMBEERER

8. 1 EMINE—RREFHESHFLAIL BRI 2055915 5L
AT AR I AR B B BB A R A R S B LA 2 sl 1T 20% 015 I

8.2 M EH BRHHMERFR
2025 4F 8 H 2 H, e B AE v [EE e 2 M5 0 B M 0l PR T (AR R L B
G RE SR B SIS L AT ALY, BRAEELA Y.

§9 ZFEXFEZ

9.1 FEXMHHER
1o A ENIE I A S R A DA
2 FEHAUAL RIEHCE R & ANE R SR G B
3. FEFRILA RIGHC B IR A R R R SR E G
4 FEFAAL R HC B IR & RUIE SRR B3 S 1 55 Ul W 45
5. FEEE LS B HLAE . EL U,

%

%1 3k 120t



T 2025 4R5R 3 FER

6 FR T U A 2 RO E 5 R 1) % T o

9. 2 FFTHCHY A
TR X RN S 198 S R E A R 25 B,

9.3 HEFETR

PE T LEE VI ) 2 A R Jp A S G SR AT B, T4 A SR SEEF BN, IRl E i 2w
SEELD, A EEA www. dbfund. com. cn.

BB E WA B, FISMARESE A

B HIE: 400-821-7788

ERESEERARAF
20254 10 H 28 H

%1200 3k 123



