EEMERIER S EIESBRRES
2025 £ 2 G

—

2025 %6 A 30 H

HEEHEAN: EHESETEHFRAH
HEFEN: PEIHBRITROERAA
REZEHHE: 202547 A 18 H



IR ERIETR A 2025 4E50 2 R

§1 EEHR

G NI S S R ORIE AR S PR BOR A/ B BC 3. 1R SRR B I,
R L 2R LS R R AN S BV ARAR AN ) B TR AT

FEEFTE NP E TRRAT IR A IR A A ARE R S A FRUE, T 2025 457 H 17 HER T AR
H M SRR AR R AR ESFAR, REERANANFERBICER. RSIERR
B RN

FEGAE TR LSS H . B0 5 10 N A B A R 7, (RN RUETE 6 — & )

FEG R SOFARILARR I BT R, BB H TR 3R SR A AT 20 ) 3 A
e SAINEE VG

AAR s I 55 BORERZE H i

A 2025 F 4 1 HiEEE 6 A 30 Hik.

§2 B &= I
FE 4> TRIFR TEIAME IR
H 4 TG 012437
HEEET A A FITF
EE&EFAERH 2021 48 H 12 H

3 IR B A AU A

522,921, 220. 77 1

BB H br

AN AR AL B2 R 1) 3 RE g BAS (E/K T Bt e 4
AT, FNFEEAN SN, B AR A
PO, JISRSEHLIE B O ST EL A (0
FeE R fE .

W
N
&
=

AI IR T R ATRHIE 5 A m A E S U
PR ROWZ T S S AT A i, B R B R
BB, AEGREGRIE S, KRN E TR EH
77, RISt ai R AR T i Eh A, il
IS B B EATIR AL, T ST B AL A
Y i KA o

Mk & Lk i

VR 300 Yo RS X T0% R R 22 & M Fe Bl 25 % X
25%+1E A= TR EUA A 2R X 5%

IR WAL 28 45 Ak

I G E AL G, PO R S PO XU KT B e
T AR RIS T M S, (ST RER RS
AT AT REF R BOEAR ISR, AR HIEBOELH] T
PRI GE . BB T ] B2 DA 5 5 I 48 2 7
R AR AU

TEAE & BT BR A 7]

[ CRRAT I A IR A

% 200 #1231




I E AR IR IR G 2025 EH 2 BREFRAS
T @ o 4 B FE & TR AR RN AL TR S A IR AL IR S C
T IE o HIEE HI3E A 012437 012438
AWK R 8 0 203 4 B0 L A 508, 407, 173. 59 {7 14, 514, 047. 18
§3 FEMFErMESIFERI
3.1 FEMEER
Bpr: NRMIT
\ _ WA (2025 4E 4 A 1 H-2025 46 A 30 H)
E AT PP T T——. Ty
RN AL TR S A AR S C
1. AR sl as -24, 940, 426. 85 -755, 305. 79
2. A HAF -12, 220, 731. 07 -396, 412. 31
3. AL 34 3 4 4 B A HA A 31 -0. 0237 -0. 0262
4. BRI & %7 1 E 375, 367, 644. 45 10, 388, 212. 08
5. FARIE S B E 0. 7383 0.7157

e 1o A E B s e S AR RO © it

HAete N CAE A e EAR ST 1

B AR < 3 LA RSB R Ja BRI, A IR Dy A< 34 CLse B s i _E A2 fe i (B 22 sh i e »
2+ LIRSV SR bR A BAERE G  BRF A N INWEEE 5 3 e 15 03, T A3 s SRl
w AP EAR T A8

3.2 EEHERI

3.2. 1 MBI KR LIS RS B R M R 1
EAMEI LR S A

‘ b4 b R v
VR E B R R MY &7 bl e Sk v o
B EEKERO ‘ Wi RbrEZE @ O—0 @—@
HZQ I EHEE)
@
TE=1MH -3. 02% 1. 42% 1. 46% 0. 85% —4. 48% 0.57%
AN H -0. 73% 1. 28% 1. 09% 0. 78% -1. 82% 0. 50%
itk —4F 11. 64% 1.67% 12. 36% 1.01% -0. 72% 0. 66%
o= -26. 88% 1. 39% -5. 65% 0. 82% -21. 23% 0.57%
H 345 [H
-26. 17% 1. 35% -13. 10% 0. 84% -13. 07% 0.51%
R RS
AL IRE C
MBI EHEK RO E KRN S RN S s ] O—® @—@

% 30 k12 1T




TEFNE AR IR IR S 2025 FE5 2 AR 4

#HEZ@ WG | T br 2
@

HE=AH -3, 22% 1. 42% 1. 46% 0. 85% -4, 68'% 0. 57%
i EANH -1.13% 1. 28% 1. 09% 0. 78% -2. 22% 0. 50%
£ 10. 74% 1.67% 12. 36% 1.01% ~1. 62% 0. 66%
g =4E -28. 62% 1. 39% 5. 65% 0. 82% -22. 97% 0. 57%
B3 A TR

-28. 43% 1. 35% ~13. 10% 0. 84% ~15. 33% 0.51%
AR S

E: RIS GULEIEHE R TR 300 F8E0 R R X T0%+ i 25 & M F8 B0 25 3R X 25%+E 2k
FEBOU RS ZE X 5%,

3.2.2 BHES S FARRES RIHFEN K23 KI5 RS L ERE A

BB B
TEIPUr L PLAA SR -& A -3 T 3 AR I 55 Jol 1A Mt S AR BG SR 0K Sil H 6 BF 3L 58 - L B
10. 00%
i
5. 00
] ‘ﬂb f ."'w'i ]'
T AL
=5. 00% 4\1,4,| \er‘w Nhly* | &
-10. 00% | ‘.ﬂ‘d“\ L\\J‘H \ A Jw\ f

" |
_ . Y M\w‘r\ral lr iy S L,Hﬂr ! Iﬂ‘rl:ma‘-,"l AU
15. 00% I A : lﬁwf\ \\ IH )
~20. 00% | \FM "‘“m1ﬁ :‘ll . 'ﬂ\“«/ I |hv'l !

) TN (W ’I(J | IML J/H
NS A
~30. 00% I\ | =
~35. 00% 'l " J
~40. 00% b\.

- EEE EEEE
3233889 E8 3805888553
N N N 8 8 8 8 8 8 ¥ 8 8 & F F FF o888
& &8 &8 &8 8 &8 &8 &8 &8 &8 &8 R &8 & &8 8 8 /& & &
|—15iBTME‘U’LﬁEAA?W#TEi@ti — EHRMEREESAZR ISR EE




IR ERIE TR A 2025 4E28 2 R

T IP T TEL PLAA SRS C B3 T8 M = 5 15 Jol S0 ale £55 DO A0 B0 SR )i 58 T i) IF 32 S8 3= I B

5. 00% ‘ﬂll'u ifml
0. 00% i A
) cﬁmﬁ N
5. 00% Mﬁ' HYW/ hlﬂﬂ N"‘ | r
LA BTN TP
~15. 00% “'“k,” : \ \ H l‘u‘”' Pl A
-20. 00% i \F ol U"\“ . [
Y
~25. 00% ﬂ Jﬂ ™\ | f“ " wmﬁ
-30. 00% 1?p % \t\ ,ﬂ
~35. 00%
=40, 00% {L‘L\NJ
8 5 8 3 5 8 ¥ 5 % Y I S 5 f R 28 5 a4 3
L 2 5 8 8 % 2 5 8 8 ® - 5 8 8 8 - 5 3 8
|- EsnEfEREacRiteASEKE — EENERERACRITI SRS
W ARSEESERAEKH N 2021 £8 H 12 H, HEAFEAMHEMREWIEK, A EEIER
B —F. AEENECHIN 6 N, RO R S I0% =il B L A& ARSI L& R
B ERHIIN 2021 458 H 12 HZA 2025 4F 06 H 30 H.
§4 EEAMRE
4.1 RRE&ZHE (HFESLF/NH) T
RIS I ESLBIIR | E2 M0 .
i | — B
E | BE T rmam [ mEaw| &R ke
fifit:, 2010 4F 4 A% 2014 4F 4 A4T#E
g [FIEEI20214E8 F 120 154 s IETFRT SO AL O 2014 4 4 HAIA
TE e H HR R S P TR AR, BUTE A A 44
H,

TE: 1 AR H AT AR H I — S DL P e A R e 2 H s iz a2 2 H 3 & R A H i
HIMERL, EER H O e A FA R .
2+ AEZF AL SGEMAT I 2 GIEZR M 53 BEASAE BRI M%) IR -

4. 2 EE AN G A A28 M - 5 T UK U

AN, HEH N HES GEFREEEIER) A REHEM LG, e
SRS R GRS UE, DS T HUE TR AR S, AE WG
AN R e R SR S BEATIE A2 e 5™, PRI XS RTIR T, AR M B A AR AH
mio FEAMREHIN, HEIBESEEI, THEREOIEA AN AT N,



IR ERIETR A 2025 4E50 2 R

4.3 AP HERHHA

4. 3. 1 AP35 I B AT L

AN, EEGEHNARIER QEFRR RS E AR AP HHERFEL) LAFN
FRARSGHI L E . MIFFT 0 BT, RS AT R ISR TR, EEREMA
AT AR AN HAAZ RN AL 5 AT IAT, KRR R R AL G Z AR AT A2 5 1 D

4.3.2 RERZ BTN E TN
WEWIN, RIS R KIS 525 FTATT5E0T 7 H a1 38 53 BRAS D (1 3 58 B B g ik
M H AR 5%l BEFHEARRITEHLHITN.

4. 4 WEHNESHRE RIBABIEST

SAFE R T2 RO CXTEB” BURK M, T4 iR KRR, JFiZ5IR
[l 57 AR IR E 34 . HRiIE 2000 Fa 4 ik 6. 3%, LiFZEdE Lok 2. 8%, iF 50 FeECR e AR FE %L I
Bk 1. 2%, YR 300 FAH LK 0. 5%, IREGE T 1. 3%. ARECKRE, T LIEE AT IR,
B ORE SR R AN A Bk i 5 i

M4 FEETTRE “X5ERR” BORLK, WS EHIERshasiE, o EANEEE I st
T T I, B RO A SO R i T T T, T R E R N, R HUE 2
B2, SENHAERE, 2%BHEEMWAME, PEERESIEEWFE, SRR EHER
BR, BORTEN R E N5, 0 B A 57 1 RS i 4 A BB R8Tt AT A
BTk, =N NAELTE A A SME M EUG )  FF EHE R R &R, — b — D IR R RO,
GAGRRG BAT I I S O ULAC . AR IO R T B 7 15 SE AN O B e Sk Ak, shas Ak
AR, N AR BR A T

4.5 WEHNESHW SRR

BAEAMGE HURHEIRMERIEIRE A BSmPUFESN 0.7383 J0, HEESHFHEMKE N
=3. 02%, [FMLST LR AR RE 0N 1. 46%; FEAMERE RS C RS M BIFE N 0. 7157 JT, FE
S FEHEI KR N-3. 22%,  [FIDLST LRI R 2 1. 46%.

4.6 MEMARESTFH ANBBES K= HERERY
p

§5 WEHEWME

% 600 Hk 1211



IR ERIETR A 2025 4E50 2 R

5.1 REWIRESHHEHENR

T H

£H o)

AR R T EL B (%)

Rt $ 5%

351, 848, 285. 91

90. 84

Hrr: SR

351, 848, 285. 91

90. 84

BB

I 5 el 3

H: i

B SCRRIESE

AR

SRMATAE AR

FNIREE il 5

Forpre SR ) SR\ GR 5 e B

=

HATAERRL & (o it

29, 632, 913. 28

7.65

HoAt vt

5, 840, 695. 17

1.51

it

387, 321, 894. 36

100. 00

AR HIR, ARIEEEEIEBLER LR SR A R EN 28, 310, 429. 89 o, (HHE4
B E I 7. 34%.

5.2 MEMIRIZEIT U RPBKERHAS

5. 2. 1 EWIRBATIL D RPN R R R A S

R K] AfiE Go E%ﬁﬁzfﬁw
TN VSN N G 4 10, 244, 000. 00 2. 66
B[R - -
C [HliEdk 237, 503, 312. 50| 61.57
D |HJI #T7 BRR SR A PRI B

N _ _
E [l - -
Fo R mEE 18, 024. 00 0. 00
G [RiEiE¥. S AERENY 22, 494, 782. 00| 5.83
H o |[fEfE ol 7,784, 615. 52 2. 02
I 5B A FIE BRI S5, 4, 603, 040. 00 1.19
J Rl 8, 933, 870. 00 2.32
K (5=l 7,011, 500. 00, 1.82
L [FBAR S5 AR S5 - -
Mo RFEERF A AR R S5 13, 564, 608. 00 3.52
N PKF IREERIA S E - -
0 [ERIRS . B AN RS - -
P #HE - -




IR ERIETR A 2025 4E50 2 R

Q | PAEMEEITIE 9, 664, 704. 00 2.51
R i E MG FR 1, 715, 400. 00 0. 44
oh - -
it 323, 537, 856. 02 83. 87
5. 2. 2 MEHARFAT W R ERERERTLHE
(&S] ARME (NRTD b R T A ] (%)
R AR - -
Al H & AR I 9 9,191, 507. 57 2.38
H 1 2 i 1, 802, 195. 59 0. 47
REJA - -
Bt - -
R T PR fE 4, 205, 575. 98 1. 09
Tk - -
ERSEFN 7,669, 545. 10, 1.99
Wik 5, 441, 605. 65 1.41
NGEE A4 - -
5 H e - -
ot 28, 310, 429. 89 7. 34

5. 3 WARAE A FRMHE G H S T 1R E AR/ R RE B 4
5. 3. 1 #EWIRIE A SOHE 5 Z S B =8 LB /D HEF BT ET 48 B B R 4

FE | REARRS | BRESAKR |HE B | ARNE 0o | HEEESRELE] G
1 603899 R 616, 000 17, 857, 840. 00 4. 63
2 603737 =R 466, 452 17, 188, 756. 20 4. 46
3 600233 (53] 3 3 i 1, 330, 000 17, 143, 700. 00 4. 44
4 002430 =N Sl 721, 600 14, 013, 472. 00 3.63
5 300347 IR 254, 400 13, 564, 608. 00 3.52
6 603100 ISRy 563, 770 11, 630, 575. 10 3.02
7 603833 KRR 2K = 202, 400 11, 425, 480. 00 2.96
8 000733 PRAERH 210, 000 10, 510, 500. 00 2.72
9 603179 BRI 219, 300 10, 300, 521. 00 2.67
10 000998 [ P 1, 040, 000 10, 244, 000. 00 2. 66

5. 4 MEHIRZE ST MM RN BFRRAS

A EAIRE AR ARG 67

5.5 ME AR A RMME G2 & T 3E LI R/ R BB 142 57 8508 A 40

AIE G WIRARFFA 657

5. 6 & BIARIL A M E G ZE ST = 1#E LB/ HERR 3T +48 B SCRREF 8%

B2

% 8 #1211




IR ERIETR A 2025 4E50 2 R

AT AR IR AR FFAT B SCRFIE SR

(9]

T REHIRIE A SYE SRS F 3 E LU/ M EF R RT T4 St BB A
AR EARIRERARFFA RS-

5. 8 WM HIRIZ A RAMME HEEH 7= H+E EL B KM EEFF AT A BGER R A
I G AR WIRARFFABGLE

5.9 WM& HIRAFE ST H MBI ZFH OB Y

5.9. 1 MEHRAE G TR HEMBRIBH BT SR 0 A
AIEEAMR R R B R AR

5.9.2 ARG E BRI B B BUR
TE: IS A A WIAR KA R BRI E

5. 10 MEMR AR SHF M E AR ZFHIL B

5.10. 1 A3 E R R BR BUR
VE: AR A IR R B 1R

5.10. 2 MEHIRFE S FF K B FUH R M2 4
B G AR T AR AR B [ B¢

5. 10. 3 A< E 57 BA 52 B VEAN
VE: AHE ARG BIR A E G 1%

5. 11 BB H AR

5.11. 1 AE SR RKHI+RZIEF K RIT EAA PR T HIRRER I LREE, X
G H Hl—FEARBI AT ER . LTHEE

EIN, AL GBI+ AU AT BB B E ML E, BRI g H
A — N Z B ATFETT . LTI T .

5.11. 2 BB AAI T2 B ER Tl 24 FHE K &% B R %
AT BE T A2 I SR i B R A 6 IS

5.11. 3 FHARFEF=HI Rk
| F5 | 4475 | S Go)




TEFRPME LIRS 2025 4R 2 ZEE R
1 EHRUES: 177, 655. 24
2 |NBGIEFRFE R K 5,525,077. 83
3 RS 137, 628. 55
4 MR -
5 |RISCHIIEKR 333.55
6 ALK -
7 [HAh -
8 &t 5, 840, 695. 17

5. 11. 4 & HARFFA BIAL T BUP B T R B 57 A 40
AT AR IR AR R A T B T 34 07

5. 11. 5 R E AR A+ 4 B R A AE R IE 2 PRI DL A i B
ARSI AR IR A B0+ 2 R TP AN AR U 32 PR S O«

5. 11. 6 B FEH SR My B HAR SCFHER I 2

At A Y S N JRIN,  $EBE AL G T AR TR o5 R B B B LB A T2 AN i R]

BEfF LR ZE .
§6 FF MR HE S HHEE]
AL Ay
i H MmN EETRE A EIHMEPLIER A C
e 15 A A 3 4 4 B A5 522, 701, 448. 66 15,921, 354. 92
e 15 A A ) S5 4 i FR D 43 40 195, 764. 80 108, 351. 11
ek - 5 HA 40 ) 3 4 e U [m] 47y 14, 490, 039. 87, 1, 515, 658. 85

T 5 ST 1) 5 B4 e A2 S A (A B
UL <=7 A

15 A A AR I 4 1) AR A 508, 407, 173. 59

14,514, 047. 18

Ve UM, SO B AR
§7 ZEEHANCHERREREELESER

7.1 ZREEBEARHEESHFRFER
A, EEEBEARIZHEA R EREAEE.

e

1.2 2&EBNZHERRERRAR ST 5 WA
WA, HEE ARSI A B SR AR S,

§8 I B E RN ERER

o100 & 1273




IR ERIETR A 2025 4E50 2 R

8. 1 EMIN BB R EFEES M LFIEDBGET 20559155

" R 0 P A S e S A A R R A R4
o e
" 2 45132 3 ‘
H) ] 5%
Ao [mmme | 0|0 R e (g o
’ 0% I 6] [X i i 30
bl N
]

Ml 20250529

1 105, 807, 326. 93 - —-|105, 807, 326. 93 20. 23
| - 20250630

7 A R

1 RAUEE (A1 7T 5 B0 4 B I8 M B UIE 7 LA R A JE 4 e [l R B 4 75 2, ) m R fe 3 4 5 7
B BRI, 525 4 4% 2 AR RN as 7K

2 DRI 4 V4B RG P55 0, DRI [ BRI N VA 3 48 7=, KL [ 5 503 4 HE B KB 35
3 B AR 8 2 I R [l B 2% 5 3 AR B 4 R A B UE [ o 7E R A UL (VB TR, TR &
BEEARLAEENT, WESEEAUNH LI, &AL E i, S7HE T REm
e 2 ] F 155 0 S B XU s G SRR 2 NTTFH DA B (AR RAE B , BEEEHA
ATREARYE (CEEAF) W28 BIEBZ RS BRI HE, Tl R 1500 8 1 B2 m] 3 A2 1
A HEARFEGIELL 60 A TAE H B S8R NER AN 200 N84 5873 {H KT 5000 Ji BRI,
FEEE AN MTE 10 AN TTAEH 1 ERIE R 235 J 32 gk 77 &, inRR8HE iz fE 77 20
HHEARE S G IR A LG SRS, HE 6 N H A AT ES D BRA AR

5 AU 1] T F5A T 4 70 J 16T () PN VR AR IR 85 1 B2 77 - LARIGE , T R 2 77 AE I 4 O I R R PR e,
SRR ERL

6 KATNE ] B0 4 = B /N, W] B85 B0 405 8 52 PR A BB S 4 A IR 240 52 % 8 EH
ST R o

TE: RS AR B N 8 [l e e

8. 2 MR EE PR MM ERGER
o

§9 ZFEXMFHEZ

9.1 FEXMHFER
1y R ERIE I 2 A I B 5 AR A S
2 FEIRME IR & RIE TR T S
3. FEFROME LR G RIS BB ST W
4 FEFROE IR & RLE SR 500E 3E  HH S 1
5y SEEE L S FARHLIE BV,

6 FR T U A 2 OO E 5 R ) % T o

Heh

<o

9. 2 TR A

B oo k12



IR ERIETR A 2025 4E50 2 R

T A XN % 198 5 UK A Fk 25 B

9.3 EH AR

PR FAAEE NI [ 2 A B Ip A R 2 A, WA TA S SEE BN, IR Al 2 =] M
wi AW, A PHEA www. dbfund. com. cn.

PR BEX ARG WA RN, AR EE A

WAHLE: 400-821-7788

BRESEEARAF
202547 A 18 H

¥ o120 & 123



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


