—

IR 86 ™ A B I U ELE S &
2025 £ 2 G

2025 %6 A 30 H

HEEHEAN: EHESETEHFRAH
HETLEN: LEHRRBRITBROARAA
REZEHHE: 202547 A 18 H



FEFSBLEE 86 > EWIT IR 77 2025 55 2 TR &

§1 EEFER

I E N S LS REA RS R R RO 1R T IR IR B KR,

FERS AR LS L R I A S Bk AR AE AN ) S i

-

ot
HFEE N LR AR R REUT I A IR A F R e e A FAE, 12025 42 7 A 17T HEZ T
AR I S5 bR . AR R A GG EANR, RERRNEAAEERICE. Rk

Wrid B E K IR

0

B PR VE LAERAE < BhR0S 53 i R U A8 PEATE T 8, EARER & — 2 &AL,
G SUFAMURIARRERIL . BERAT RS, B AR 5 SR AT AT 20 152 A

B AIDEER VIR e

ARG S5 TERLR S 1.
A HIE 2025 4F 4 A 1 Hig® 6 A 30 H ik,

§2 &= AR
F L THIFR IV 86 A H & HAFF Ui
He TG 009780
H BT LTI R
HEEEFAERH 2020 47 A 30 H

0 R I <5 4 L A0

7,999, 996, 824. 30 {1

Bew Hix

ARSI e P A P AR R A BTSN, R R B IO E T BT H
CERIAIE SRR ) 2] PRI A A2 AT A [ e W ad 537, 1SR SEBL e %
P R R AR E S (R

AT 4 ASS AT AT 0 BLIa A o AER TN, AT eI
FFRFA RIS F P BT A, o P43 % ] WA 2 288 At e P A A PR
CERIAIE SRR ) 50 g AR A P SUA EAT ST DL B, $30 % TR SRR
Colg [l B SRR ) AN I J < A AT A T s Wit SR it T R o AR
BT PR BRI, NAE ST T5 A i E AT 18 [ 5 B R A
RIS ] o G RS BB H T B PRI, S BN
AT AE R RN AR 160 E 2 H .

BB AT DU T3 e AR AT AR 2t LS S 0, AEAN I S il 2
THAE I A RIS R, o0l i oA B A i W et S A b AT Ab

k&7 B I

AT G VBT LB AE D « A J5 PATIITIR) b S LU ek i Dy 1223 AT
A H A =FE AR (BUa) +0. 5%,

MBS YA 2 45 AR

NI g i A <, HAHIP 4 XU AN U 2 AR T IR A A
LReMtE, mTRITniEE.

HEEHEAN

IS E AR AR

HEHEN

PR AR ARAT e A IR

% 250 #k 10 1T




FEFSBLEE 86 > EWIT IR 77 2025 55 2 TR &

§3 FEMFErMESIFERI

3.1 FEMEER

. NRMIT
= EIA e bn SR (2025 4E 4 H 1 H-20254F 6 H 30 H)
1. A C s s 92, 446, 286. 42
2. AHHFE 92, 446, 286. 42
3. IR £5) 3 4 4 A #AF) i 0.0116
4. TR 4 % =1 E 8,929, 925, 379. 63
5. ARG B E 1.1162

T 1o A ORISR R S AR LS ON . Bl . AN OS2 e shiicas) 1
FRAR < 9 T ANAE PR AEL B8 25 5 O AR, A A D9 A 2 se i as in_EA 2 fe (B 22 shiias »
HI A R IR A AL 5, BRI, A Fe ARSI R A F, AR S B2 A AS IR 1
EHARSE

2+ LIRSV GHR bR A BAERE B A NN EEE 5 3 e 15 08, T A3 L SRl
w AP EAR T A8

3.2 &R ERN
3.2. 1 & MFIHEH KR EH SRS BB R R K R
N e
AR | PEMR | LR, | B
i Bt o ‘ HRHER | O—6 @—®
® FREZED | HIREERO ‘
HEE®
HE=1MH 1. 03% 0. 01% 0. 81% 0. 01% 0. 22% 0. 00%
L EANH 1. 99% 0. 01% 1. 62% 0. 01% 0. 37% 0. 00%
ik —4 4. 13% 0. 01% 3. 30% 0. 01% 0. 83Y% 0. 00%
SR St B 12. 79% 0. 01% 10. 25% 0. 01% 2. 54% 0. 00%
H 3 44 [A
21. 10% 0. 01Y% 17. 35% 0. 01% 3. 75% 0. 00%
ARG A

VE: ARIEEHN G LR IR E R B P EARRL SR EL s R v Az st A B A H ) =48 1 58 WA
FZ (BifE) +0. 5%,

3.2.2 BHES S FARRES RIHFEN K23 KI5 RS L ERE A
R



FEFSBLEE 86 > EWIT IR 77 2025 55 2 TR &

T FPBLFBE-T- A A IT B4 T30 T8 8 - S 5 ol S Mle £ B4R B S B0 58 e w) 5 S 5

st H E)

22. 00%

20. 00% e

18. 00% T )

16. 00% T e

,.f/

14. 00% e

12. 00% o e

10. 00% T

8. 00" /’,/,.:/"/

r 3

6. 00% f_,///{

4.00% =

2. 00% /

0. 00%
[= — fae) oo [=1 o <+ o — o Ly [ — <t r~ o~ — ~t+ oo [
L2 ] (o] (o] (o] — — — -— o4 Lo} o o (=] =] (o] (o] — — — o
1 L (O T
(=) — (=] (=] (=) — (=] [ (=) — (=] (=] (=) ~— (=] (=] (=) — (=] (=]
O A
o4 [} [} (s} o4 o4 [} o o4 [ [} [} o4 o4 [} [} o4 [ ] [} [}
(=) (=] (o] (=] (=) (=) (=] (o) (=) (o) (=] (=] (=) (=) (=] (=] (=) (=) (=] (=]
(o] o o (o] (o] (o] o [ ] (o] (o] o o o (o] o o (o] (o] o o

|—?.E$]§$53i§86/|"ﬁ EHFMESZ IR EIEEE — EiiEse A E%%ﬁﬁ[ﬁ%%i‘l‘ﬂlﬁéﬁ%?&l&ﬁﬁ|

T ARESESESFANH AN 2020 47 A 30 H, EESFREMHEREWIHER, AE4
B2 —F. ARSHMECIIAN 6 A, BRI SR i 8 LA AR G4
To EnHWN 2020 4 7 A 30 HAZ A 2025 4F 06 A 30 H

e (Hi}
EiF

o i

§4 BEAMRE

4.1 HELE (RESREPNA)

EAEEIRESZIHIR | %Ml .
W8 | BE Temam [mEam| wR i
fiit, 2010 4% 6 F % 2013 4F 8 A4A{Erh
RN OR B B A B = A B
T AIEEI|2023 6 H 2| e HRR AT EE; 2013 4 9 H & 2015 4F
e Sl H 3 BT RIARAT B B B A 5
o 2016 4F 1 AANAZEAE &8 A R
nE, BUEAFIEELH,

TE: 1 AR H AT AR H I — S DL P e A R e 2 H s iz 2 2 H 3 & [F A2 H i
BIMERL, EER H O e A FA R .
2+ AEZF AL IS SGEMAT I 2 GIEZR MO 53 BEASAE BRI IR -

4. 2 EE AN G A A8 V- T E T UK U

AN, HEH N HES GEFREEEIER) A REMEM LG, e
SRS R GRS E , DS T3 HUE TR AR S, AE WG
IS B R SR SR S BEATIE A2 e 5™, PRI XS RTIR T, AREe i B A AR & A
mio FEAMEHIN, HEIEEEEEI, THERSOIFA AN AT,

o470 3 10 53T

DA



FEFSBLEE 86 > EWIT IR 77 2025 55 2 TR &

4.3 AP HERHHA

4. 3. 1 AP35 I B AT L

AN, EEGEHNARIER QEFRR RS E AR AP HHERFEL) LAFN
FRARSGHI L E . MIFFT 0 BT, RS AT R ISR TR, EEREMA
AT AR AAZ RN AL 5 AT PAT, RRAFRFH G ZAAFAEAR A TR KL

4.3.2 RERZ BTN E TN
AN, AR REINSEE 5 P A5 7 H IR AE 5 RS 3D I HI0 A8 5 i ik
I H SR %I L. S EHARKIR R Z ST,

4. 4 REH N E SRR KA fE ot

BEN TR, R B OGBS A BUM R . SRR IR R G, AR B R, [ A
T OGHER—PRH ZRBUFEM, RAT RAT— RINSEGR, EAEREAERE R, SO H T T RS,
6 F SEHT P UOT e Kb 38 B HRAE, BT T, i BRI AL . SRAT St s 0 AiAE
AR R TATE . BATE, BTSRRI AL, SRR 2O AL, n2e r B A i B
FRRFEE, (HEATM B SN G K, EREFERG . HATREFERFIN, SERR
BT, KB R, AR O KA R SR =T JORAT . AT B L
BB E L L R EE . A TS =5 R, =Rk

WA, AL S AERS ] A1 2 0B SR X B SO LA RR ST IB S AT o), %A
IOZ (R SR, A R Al B A, DASEBLB I B A -

4.5 MEBNES KGRI
MBS ARAIESMHIFER 1. 1162 76, A2 AL S0 HHERE K E N 1. 03%, ks
I FEHEUR 25 N 0. 81%.

4.6 MEHINEETA NBERE S H - ETE T
o

§6 WEAGWME

5. 1 REMARESH = AEHLR

F5 BiH EH O B BRI ELB (%)
1| B - N

H: SR - N




FEFSBLEE 86 > EWIT IR 77 2025 55 2 TR &

HERBE

It 5 WA e

15, 139, 109, 999. 73

H: i

15, 139, 109, 999. 73

B SCFRIES

e E R

SR AE AL R

KNIREE il 5

Horpre SEHTSCEIA SRR

=

5l 5

BT RAL 4 (o it

81, 117, 272. 45

0.53

St

ait

15, 220, 227, 272. 18

100. 00

5.2 MEHIRIEIT W RO ER R AR

5. 2. 1 MEMIRIBATIL 0 RPN BRERRAE
AIEEAMR I WRR A B A REE -

5. 2. 2 MEPIREBAT I KRB ERERERRAE

ARSI AR WA R R AT I8 I A Bl BB AR SR
5. 3 WARAE A FRMHE G H S T 1R E AR/ R RE B 4
5. 3. 1 #EWIRIE A SOHE 5 Z S B =8 LB /D HEF BT ET 48 B B R 4

AF EAIRE IR AR A B -

5. 4 MERRE G MM ROFFREAS

e

o7z Bl

~RHE O

RGP E ] (o

EESiE

RATESR

1
2
3

el fir

15, 139, 109, 999. 73

Hrp: BURMEERLMG

15, 139, 109, 999. 73

(i Ares

Al R IR B R

TS

AT (AT RS

[ b A7 5

O (0[O |O1 ]|

HoAt

10

it

15, 139, 109, 999. 73

169. 53

5.5 MEHARIE A FMHE & H & T 13#EH LI R/ N HERF BB 1042 7 808 A 40

Fa5 |6t | BRAR [BE GO | ARNME Co | SRS EERE] G
1 170215 | 17 [HJF 15 | 50,800, 000| 5, 346, 033, 978. 09 59. 87

% 650 Hk 10 1T




FEFSBLEE 86 > EWIT IR 77 2025 55 2 TR &

2 170415 17 &K 15 24,900, 000| 2, 628, 436, 568. 19 29. 43
3 018084 4% 2002 24,710, 000| 2, 538, 775, 522.72 28.43
4 092018002 20 K K iE K 02| 20, 400, 000| 2, 026, 904, 105. 36 22.70
5 018014 [ H 2005 17,322, 260] 1, 785,604, 977. 82 20. 00

(9]

LR

ARSI G AR AR R FFAT B SRR SR -

. 6 MEBIRIEL A SOHME S B AHE I /IR R BT +48 B SRR R

5. T MEMRE A RMME SE SR HEHAI R/ NPT LZ RSB E A

(9]

(9]

(9]

(9]

(9]

AIEEAMEIRARFFA S ER-

AT G AR IRARFFA L.

- 9. 1 A HE AR BRBUR

TE: AR AR AR B H 52

ARSI AR WA BB G B

- 9. 3 A £ A B BB PP

TE: AR AR AR AT H 52

5. 10 BB H A

- 8 EHIRIE A SO E 5 2B S T3+ E H R/ HERF 8T T A BGE B 3% B 40

-9 MEHIRAE SR 1 E AR 5 T e il 9

. 9. 2 WMEFHIRAZ S BB 10 H U0 SR S50 35 B 40

5.10. 1 ZAEEBBKET+RIEF N AT EAANL T HAGRER I ILREE, K
FEME Gt H T — S RBIATHER . LT HE]
RN, A S BT ESR IR AT BB A B T SRR, SRR S H

M —FENZ R AT T .

5.10. 2 RSB AAI T2 B EL Tl 24 FHE K &% RE

ARG WIRAR A -

5. 10. 3 FARFEF=HI R
AREE A WRAFA LA T,

7T 10




FEFSBLEE 86 > EWIT IR 77 2025 55 2 TR &

5. 10. 4 A HARFFA BIAL TR B B T B 57 A 40
AT AR IR AR R A T B T 34 7

5.10. 5 R E AR AT+ 4 B R A AE TR IE 2 PRI DL A B B
B GAARE WIARRFFA B

5. 10. 6 B FH SR My B HAR LA HER I 2

I AT AR MR BATE, RIS AENS BN ARSI 7R, 42 552 T R 2 s Hp R 3 5% &
FRNI (s AT, AR H R AR A B AL IR SC M ZE AT e, B AR S SN I VP Al D fE

HER o AR IR SR T A SCUHME RS S IR BRASS 7R

2 AR A R DY TN, Bt LA R o A B B B L I AN S

FIBEfFER .

§6 JT I E S hr A5

Az

e 15 A A 35 4 4 B A 7,999, 996, 824. 30

I ST ] i < 5 R DI £ 0

Uol: T TS0 1] e < B 450

ia=E R GRS i L g €
UL <=7 SRAD

15 A A AR IR 4 1 AR A 7,999, 996, 824. 30|

PEe WG AR, B R SRS
§7 ZEEHANCHERREREELESER

7.1 ZREEBEARHEESHFRFER
N, EEEBEARIZHEA R ERREAEE.

e

1.2 2&EBNZHERRERRAR ST 5 WA
WA, HEE ARSI A B SR AR S,

§8 I B E RN ERER

8. 1 REMNE—BRERFAESHFLHIEB BT 20557 1F 5

# I N A S BTG DL WG WIRFFAE SR

7/—'
s

#H

SRRl LAk H I [l

F5 | s I I i

FA

A 5 LR (%)

% 8 U #k 10 1T



FEFSBLEE 86 > EWIT IR 77 2025 55 2 TR &

e By
il 20%FpJ B 8] [X
[
20250401
1 2,199, 999, 000. 00 - -12, 199, 999, 000. 00 27. 50
Ml - 20250630
] 20250401
2 2,999, 999, 000. 00 - -12, 999, 999, 000. 00 37. 50
- 20250630

PR AU
L, AFEE B — U T H BT REE RS0 Lh K, S — LM BB R BUBE ], mTRE Xt A
BB B E SIS E R A KR 5
2+ KA AT B8 T B0 485 BB 0 85 UF F5 DARLAS 56 4 62 [m] () B0 4 75 22, D) T A I 4 1 7
B BRI, 5205 4 4% 2 AR AR /KR
3 DRI GV B RE P U1 B 8, R B[] BRSO N VR 4 0 7, KU ] 3 B8 4 4 M T R R B0
A4, B LA 2 0 KRR [ BN 2% 5 3 A R & e AR U ] o 75 R A B UL [ME TR I, TR &
BEEARAEENT, WESEEANUNHLE, &R S E i, S7HE T Rem
e 2 ] F 155 0 S B XU s G R 2 NTTFH DA B (AR RAE BB, BEEFHA
ATREARYE (CEE&AF) W28 BIEBZ RSB R HE, TR 1500 1 B2 a] 3 3 A2
5. B — MU R G, AR EES: 50 AN TAE H L &M FiRea ANEE R 200 A\ B4t
FEFEART 5000 JiTETEM), ARESKILZBESEFNLAE, BNERERT LI, MH AT
SR NR S8, HAA T3 T B I I 56 S iy 24 1 1) XU
6 KRB (] 5 BUA FE 4 70 J 0T 8] PN Ty AR AL 85 1 8 77 7 LRI , W R 2 77 2E I 4 O I R R PR e,
SRR IERL
Ty KBUBE R FBOE S = AL/, AT RS EC 8 P2 IR AS e SEI I & A R 20 st 5 i
S AT o

TE: RIS AR B N B [ e e

8. 2 MR EE PR MM ERGER
o

§9 BEXMHHEF

9.1 FEXMHFER
1y R ERIE I 2 I S 5 AR S
2+ (EFBLEE 86 A HE WUT AR RIE TR R R S G e B F);
3. TEFRBLPE 86 AN E IR MUESR % R AL 18 b
4. FEFBLRE 86 A H A T I RUIE T R B R et S5 455
5. FEEE NS TR B

6 FR T A 2 OO E 5 R ) % T 1

£ =

9. 2 TR A



FEFSBLEE 86 > EWIT IR 77 2025 55 2 TR &

T A XN % 198 5 UK A Fk 25 B

9.3 EH AR

PR FAAEE NI [ 2 A B Ip A R 2 A, WA TA S SEE BN, IR Al 2 =] M
wi AW, A PHEA www. dbfund. com. cn.

BRBEX ARG WA RN, AR EE TN

WAHLE: 400-821-7788

BRESEEARAF
202547 A 18 H

% 100 4 10

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


