EIHFN IR AT REAIEF R R E S

2025 &

p—t.
=N
l—a

522

=R T

2025 %6 A 30 H

HEEHEAN: EHESETEHFRAH
HETLEN: PRBITRMOBRAF
REZEHHE: 202547 A 18 H



FEFHT 4 IR & A0k 0 2025 5 2 TR

§1 EEFER
I E N S LS REA RS R R RO 1R T IR IR B KR,
FEXS FL A BB . AR MR T B AR AR AN ) S DT
SIE NPT R A IR AR A FME, T 2025 487 7 17 HEZ 7 ARk $
M S5 Hahn . AR A GG ENSE, RERRNENMAEERICER. R SVEMRR e

o

BRI CLBSEE . iR 5T 0 SR A RS R S, (AR & — e BRI
FIRE AL SOF AR AR KRR A WU, S AR 3BT SR AT AT 40 B 3 A
AL E AR R

AR I 55 BERER A i

AAREHIE 2025 44 A 1 HiEEE 6 F 30 Hik.

§2 H& T M
B A ISR A K 50
HeFRID 023674
B (Y BRI
FeeaRARH 2025 4 3 H 25 H
i 5 AR F 4 0 40 0 23,623, 519. 43 £
ot Hr AR G A P A ) AR R ORFE B P I A PR AT T,

RBGTH AR B AR, 3B KL S
BOEMERBBR PR, 5 E 50" I KR e .

BB SRS AEEEHRM “ A LR Bt ik, gra i zEZ
LU RS DB, MEBEOE. MFREH. &’
GOk FAITEREL . ([FRXSERR, T R s
37 BRI R S0 B AR AL, Bh 25T
BB RRT - BT LU, P Bt A A 1 R Gk X .

NZTaa e i FREHT DS AR B 25 28 X 80%+ R E b IR0 £ A Fia Al
i 3 X 5%+ HIE 2 fi 5 B as 2 X 15%.
JRUBS A 2 5 I G R A AL G, PO R S PO XU K- B e

EmTr e Mn ks, EIRTREREE.
AT TR T BOE AR SR 5 I P SR AL R
PRI BRI T ] B2 DA 5 5 I 28 2 7

i R AR o
A== N A RS E AR A A
HEEEEN PERATR A IR A
IR 8 A e ST i PR A R A | I AR & R C
B WAL WA GG 023674 023675

% 200 #1231



FEFHT 4 IR & A0k 0 2025 5 2 TR

‘%&ﬁbﬂﬁﬂ<7<E§§}J§}¥/‘Eﬁf YA \ 12, 398, 992. 54 1 \ 11, 224, 526. 89 £y

§3 FEM SIS FERI
3. 1 FEM &
A NRM
AR (20254F 4 A 1 H-2025 46 H 30 H)
It =Y N
EES LRSS IR S KR A | MR A et
1. AH O S e 3 -25, 353. 28 -316, 931. 57
2. A HAFE 656, 311. 91 386, 818. 25
3. AT 3 36 4 4 A ARl 0. 0540 0.0197
4. FARFE 4 % =i E 13, 056, 782. 47 11, 812, 427. 68
5. WIAR I S HdHE 1. 0531 1. 0524
W L ARESAEFRAERHN 2025 423 H 25 H, REGFRAEMNHERER, RREEIEIERN RN
RKi—4F .
2. AT AR FR B e A IR SISO . #F IS . HABIRN A A e B2 s a1
B A < 2 FHANE FIRELA % e AR A0, AR A B C se il g n AR 9 e (AR s s
3. B\ SR bR AN CLFE I S A0 AR A NN EAE 5 4 25 T2, T N2 L Ja SRRl
KPR T AT
3.2 HEFERI
3.2. 1 S M ENK R L HE RN SR LB s 2 1 He e
I AR A R A
b G bl e v
1B K bR G E i U
Mrix  [REEKERO W FhnfEZE O—06 @—®
22 lEREAE)
@
E=AH 6. 50% 2. 08% 0.41% 1. 24% 6. 09% 0. 84%
HIE4E 4
5. 31% 2. 00% -1. 11% 1. 20% 6. 42% 0. 80%
HERGERE S
TR PR A Ak C
b 555 g i v
1B K bR G E i U
B [EEKERO Wiz O—06 @—®
22 gt E<E) .




FEFHT 4 IR & A0k 0 2025 5 2 TR

HE=1MH 6. 43% 2. 08% 0. 41% 1. 24% 6. 02% 0. 84%
HE S AR

5. 24% 2. 00% -1.11% 1. 20% 6. 35% 0. 80%
VE: RIS LEEIRAE : HRUEHT S A8 B0 RS 2 X 80%+HHIEHS I IH 27 A 48 B0 a5 26 X 5%+ HHIE

XU

AT 3 X 15%.

3.2.2 AEE A RAM RIS RHHEMKERDZ XS RS R A R
TR LB

T FPRT e PSR -G 2L A2 A LT T S S 5 U1 A e £ PR A B SR o B SR i I S SR 3
HoE

00%

&

4. 00%
2. 00%
0. 00%
00%
00%
00%
00%
00%
00%

# | 2025-03-25
2025-03-30

2025-04-04

2025-04-09
2025-04-14

2025-04-19

2025-04-24

2025-04-29

2025-05-04
3 | 2025-05-09

2025-05-14
2025-05-19

2025-05-24
2025-05-29
2025-06-03

2025-06-08

2025-06-13

o
(o]
5
(=]

2025-06-18

| — @it R A 2 RMMBITREHKE — BRSBTSk %]

[Tyl
o
(=]
o4
=

T FPAT e P SR -G 2 A2 ALC B3 T 1 S 5 U1 A e £9% PR A G S o B S i I S G 3

HOE)

2025-06-27
2025-06-30

00%

&

4. 00%
2. 00%
0. 00%
—2. 00%
=4. 00%
=6. 00%
00%
=10. 00%

=12. 00%

2025-03-25
2025-03-30

2025-04-04

2025—04—09
2025-04-14

2025-04-19

2025-04-24

2025-04-29

2025-05-04
025-05-09

o

2025-05-14
2025-05-19

i1 2025-05-24
2025-05-29
2025-06-03

2025-06-08

2025-06-13

2025—0&—‘18
2025-06-23
2025-06-27
2025-06-30

|— mpgs FEJLEAEE_“:G?VI'#TEW’N$—u,iﬁ%ﬁ FEJLEAEE_“:G?VI'JLEE%;EL&ETF|

T ARkeaes

FA2H R 2025 4 3 H 25 H, H4&4H

B4

1t

o120

A AR H 24

TR, AR EiafEn



FEFHT 4 IR & A0k 0 2025 5 2 TR

ARG —F. HAEFERH 2025 43 H 25 Hi2 % 2025 4F 06 H 30 HAZREIE/ERB 6 NH, 1)
e, |1 ME 2 Frox BN 2025 453 A 25 HE 2025 4506 A 30 H.

§4 BHEAWRE

4.1 RE&E2E (RESZLE/P) i

(LA L G2 BN | S ol )
HE | B Tewaw [ mEam| SR B
WL, U EICT 20 W] 2 A A T e
s REER 02 4 128 s [ TSR A A 0
e = YRR BRI . 2021 4F 11 A
NG, BUB{EA 743,

e 1 AEBUHATEAE O — U 0L MR AR E Z H s i3k e H 3 &6 R A H E
RIAEER,  AEER H Dy B G & R AR H
2+ AEZF AL SCEMTIE 2 GIEZR ML 53 B A BRI AR E -

4. 2 EENANRE P A RSB VE M FE 18 5L U

ARG A, BN RS QEFRTREER) SAREMIEMAEE AR, EeiH
S B EA RESEEFIE, S T W7 BUE THSER AR S, KB WS
HI SR SRR A BEAE PR 97, AERE I U T RTIR T, S AR A AR SR
mio RGN, HEBFEiEaM, TMFESOHERA AN KT A,

4.3 AP HERHHA

4. 3. 1 AP35 I B AT L

RGN, EEEHEN AL GEFRRESEHAF AT SHHERIFEL) Lam
FRARSGHI L E . MBFFE . BT, RS AT R SRR, B REMA
AT AR AN HAAZHN A 5 AT IAT, KRR R R AL G Z AR AT A2 5 1 D
4.3.2 RERZ BTN E TN

AN, AR REINSELE 5 P A5 7 B A5 5 AL I HI0 A8 5 B i ik
I H SR %I L. S HARKIAR R Z ST,
4. 4 REH N E SRR KA fE ot

£ A BRI TRIE T T, 2025 4F FF M Z AR LL, HLas NS AT BE A P [,
RIEH T —FAT P VA . WIS S EIE RROR R . T —ZE R I BON I % 1

% 500 #1211



FEFHT 4 IR & A0k 0 2025 5 2 TR

AR FFRIEAE LRI aH . HPZET (A0 —FR Lk 16. 0%, A5 31 74Tk
e

fRAE % TAT T I R BUF MR R R AE T £V R, THRSHE —FE, B ER 4
RS EER AT . EAERRE, BMEEEER A RHISOANR], BERA ZUREANR], BRI LE
T NN TE N H HE DU R A v, A2 R AN S B R FHBOROBOR Al A BB S
o, BATHER A TE BUE B RGO, FFRHITE AR EAALZ 2025
R NACTTTHE R 0 B 1 AR 73 3618 AE —F LR BRI AR, X — T 7% Hh PR
2 A L N ROR——B R TS AL 7P sk RE, 2 TRE— PR R, T UL LR
2, RANFFBEFERISHRIATIIA bR, I ARG, TR R 4. Hd)y
IR P B, IR FEANER B JIRE, Ay B RS2 7 A b3 B A0 S K (240 73 40K o

4.5 MEHANES LSRN

ARG ARG A PR A KA A B M AAED 1. 0531 7o, M PusEIE KR
N 6. 50%, [F VST LB HEI A5 FR 0 0. 41%; FEFHO IR G KA C FEE M AUFE N 1. 0524
TG, FEEMBUREIE KRN 6. 43%, FIHDLST IR N 0. 41%.

4.6 MEHINEETA NBERE S H - ETE T

ARG NGRS, HEEFRENRB=F, AEH (AIFFERIEFR SIS E R )
%) A2 AKE

RIEAREEFRHE, ZRESERCHR=FFRNRMH, HEEGR ™ EKT 2 127t,
HeaRBEMAEIE.

§5 WERHAEGIRE

5. 1 MEWREESE=HAHEN
75 g & ) b 3G M B R (%)
1| R 22,218, 412. 92 71.27
Hrp: B 22,218, 412. 92 71.27
ReH% - -
li] 5 Wi 2 # % - -
H: fige - -
e S HRIESR - -
il L - -
SRATA SR - -
6 | ENIRE ST - -
Horpre SEWraCIEIE 1) R B 4l 7t - -

6

b=l
H
=



FEFHT 4 IR & A0k 0 2025 5 2 TR

RN

’LL

BAT S TR S G

8, 698, 318. 10

27.90

HAb 5™

258, 852. 20

0.83

it

31, 175, 583. 22

100. 00

5.2 MEMIRIZEIT U RPBKERHAS

5. 2. 1 EWIRBATIL D RPN R R R A S

(v

T35

AfehE G

N4

Kk

il gl

16, 821, 218. 50

O[O || =

B0 37 R BRI R
A

SN |4

R AT

ASEIE . A RHATIRBOL

rE I ol

SN RNIRI S

2,972, 106. 42

LBOR R S5k
B4

E—f@ﬁ\ik

H BRI 55 AR S5k

ﬂ W TEANB AR 55

KA AR~ 3L it B

2,425, 088. 00

JE R RS ABERA I A AR 55 M

HH

TARM 2T AR

e R E AR

ni "o |Tv|o|lZz2|l=s|I0|mR|H9YIH|= | |™ (@™

Q:—'

=]

(=) ﬁ'

22,218, 412. 92

5. 2. 2 MEBIRIBAT WL REBEB BB B ES R A S
AR AR AR AR R AT 3 i A IR 15 58 ) B 5%

5. 3 JAREE A FOMME o EE & B 1E LI R/ R B R R B 4
5. 3. 1 MEHIRIE A SOHME HEe B rE FLB KN HEFF BT 48 B B B 4

e | REAR | RESKR (BE B | ARE 0o | HEEETESEERE] (9
1 688522 YHETEIL 38, 790 1, 986, 823. 80 7.99
2 688084 B i R 20, 370 1, 792, 560. 00 7.21
3 688631 SERTE B 18, 285 1,631, 022. 00 6. 56
4 002465 e S ik 108, 600 1,513, 884.00 6. 09

%70k 123




FEFHT 4 IR & A0k 0 2025 5 2 TR

5 300629 HrEhNi 62, 100 1, 346, 949. 00 5.42
6 002085 AEY 84, 500 1, 342, 705. 00 5. 40
7 001696 FHB 59, 800 1, 342, 510. 00 5. 40
8 688568 kR K 37, 242 1, 341, 084. 42 5.39
9 600990 VYl - 47, 000 1,317, 880. 00 5. 30
10 688070 I 17 26, 303 1, 270, 434. 90 5.11

(9]

(9]

(9]

(9]

(9]

(9]

(9]

(9]

(9]

(9]

(9]

(9]

-4 EHIREBSF BA O RFFREAS

A EAIRE IR ARG 67

-5 MERARIEA SO E G & B @HE HEBI R NER R B F42 27 350 9 40
ARG WIRARFFA 7.

.6 FREWIRILE A SO 5 TS T 738 LR/ HEF R T 48 B 7= SCRRES B R

B2

ARSI AR IR AR FFAT B SCRFIE SR

T REHIRIE A SYE SRS F 3 E LU/ M EF R RT T4 St BB A
A EARIREIRARFFA RS-

-8 ME AR A SO E G2 & B @+E L) R/ R R B A48 BUIE B3 B 40
I G AR WIRARFFABGLE

-9 B HIRAE SR BB 5 T 0 i 9
- 9. 1 B FRAZ S BB 1088 A R S A 15 2 B 40

AIEEAMR I WRR B R AR

.9. 2 ARSE R B RMBHBOR
TE: AHEGAR A WIAR KA R BRI o

10 MEARFZE ST K E FUH RS 5 E 0L U

. 10. 1 A< B R R BEE BUR

TE: AR AR AR B H U 52

- 10. 2 ]EHIRAZ: S B 59 H GO SR S0 35 B 40

ARSI AR WA BB H G b

. 10. 3 A B E R # SR B B VP4




FEFHT 4 IR & A0k 0 2025 5 2 TR

VE: RIS AHR S WR AR B [E A HA B
5. 11 #BASH S MHE

5.11. 1 AE SR RKHI+RZIEF K RIT EAA PR T HIRRER I LREE, X
G H Hl—FEARBI AT ER . LTHEE

VU 1) L7 e A PR 24 7]

2024 £ 8 J1 28 H, VUGIH T Bt A PR A FIAFAEAF SRR SOME I A TE R IR
PATABIAL &G4 LR ARG AT, e BRI B A B 2% 03 o IR J R BB 4 X
IEAATBURE TG, TS IEZRII B T I A A 5

BRUbZAb, AR EHEBT A AT+ AU B RAT EARARHIR PO AT R A, sEA R
H i H AT — SN RZ B AT A1

5.11. 2 BB AAI T2 B ER Tl 24 FHE K &% B R %
AT ARG AT A4 I 2 AT i B 4 1 R R ) 8 A B SR P

5.11. 3 HABBEF=H 5%
e B i &8 (o)

A7 H RIS 161, 298. 23
SRR H K -
ST -
MRS, -
AT I 3 97, 553. 97
oAt SR -
oAt -
it 258, 852. 20

5. 11. 4 R EWIRFFA B AL THBOH R TS 657 40
AT AR IR AR FFAT A+ F B P 3 5 555

o |lw|lolo|s|w|o |~

5. 11. 5 A IAHT 43 B TR A7 FE I 32 PR 1% Ot U BA
ARSI AR IR AT+ 4 B S R AR GUE SZ BRSO o

5. 11. 6 BB A A E Mk B HAL ST BRI 77
Aty o RO S N SR, BB 4 i A AL o R B B B LB A 0 T A T RT
REfFERZE

§6 JT I E S hr A5

%90 #1211




FEFHT 4 IR & A0k 0 2025 5 2 TR

Bl A
SiH HEGH MR G KR | AR & Kk
A C
it 5 AT A AL A 10, 656, 007. 90 1,216, 415. 32
ik 5 T ) 2 4 A FR 4 6, 140, 135. 54 77,091, 130. 06
R - R A 1) J 4 S 2 [R] 43 01 4, 397, 150. 90 67, 083, 018. 49

i SYIIR) B 4k 0 AR S A (4 B

UL -7 3D

T S AR 5ty UL A0

12, 398, 992. 54

11, 224, 526. 89

TE: RS A BN Bl e e

§7 HEEHANCHERRERREAREEER

7.1 R&EBAFH AR SMHHRINHER

WE IR, S E AR B A

WEB B AR .

7.2 ZRGEBENZHBETREBRELE ST H WA
N, ARSI EA B SR B A RS,

§8 MEMRKEAE SR ER EFFHHIFEML

R 0 3 R e | B

Iﬁ 2 /\"’—ﬁ)é\” = a/\”’ﬁl%[‘” N "

R sl IS N s I O e
34 A - - - - -
e
s osgm A 170,802.43 0.72 - - -
TN
stazegma \ | 100,004, 86 0. 42 - - -
R
=N 3 10, 000, 388. 93 42. 33|10, 000, 388. 93 42.33 34
iR
&1t 10, 271, 196. 22 43. 48|10, 000, 388. 93 42. 33 -

§9 LML H A YR MM EEFE R
9. 1 REWNE—BBERFAFESHBLFIEBIEET 20%071F 5%
i R IR e (YR T R AR R
wl . BAEGHBILEEE] W | dE | % | BBUAEE
# T |mmmeovontix]  mE | pw | e | D000 |

o100 & 1273



FEFHT 4 IR & A0k 0 2025 5 2 TR

S [A]
il
20250401
e 1 |- 20250514, 2025060910, 000, 388. 93 - -110, 000, 388. 93 42. 33
" - 20250630

7 R A
1o AT B — WU P B 3 P A RO A EEBOR, B — WU B3 3 B KU [l , AT RE S0 A
W B IBE KAFE R I A B ;
2~ KBB4 PTG 3 502k <o e N AE P B IE S LUSEA 2 gk [m] (I 75 22, I e A B < B8 7
FEZ BIAMIFEI, SR S B e 7K
3[R B (EORS FEE V55 i R, AT E [] B YA N IR < 77, R0 [ 3 50 < v L I K D8 50
A FR R F 08 3 B R AUE [ I 5 57 3 A < i A LA ] o A2 A UL [l T I, 7E7T &
REERLAERIT, WEeEHENIONELE, WA G R g, BBE ARt
e 5% [ EH A A SE A A B A KRS s B RS SE 2 NMJTFTH B CEARED AR, JaEHEA
FIRERRTE (EEEH) ML E BT R AL S AL ] FIA X SR P 8 10 8 [ 0 B RS 5
5. NI BEE NG, AT EESE 60 > TAF H RS0 85 A ABEE AN 200 A\ B 6 5
PEFEAR T 5000 JIIE T, 3L & BN M AE 10 A TAE H A i BRI 23RS I A &,
FAE 6 MANHERSHERA AN KRS, REEWREIRERIEET A SHMEEEIFaE 4
1R F 5 [RS8 XU 5
6 AU 1] 5 BUA B <5 72 K6 I 18] A TSI A8 IR W8 R 937 7 ARSI , W] g 27 AR ik <G (o 4 B DR
TR R
T RN [P] G B < B 7 LI /)N, T RE - BOBT 70 5 58 32 PR T AS RE S L <8 B[R] 2058 45 B8 H I
LA R -
TE: RIS A B N 8 e e

9.2 MR EE JRNMMERGER
o

§10 £EXHHF

10. 1 FEXHEF
Ly o R IE M S v B4 1 S 1
2. FEFRH PR AT KA SRS A B I e o A
3v FEFTHTN IR A R R AR RIE R B R 4 AT il
Ay IR RL IR A T R AR KA S5 A G S A S 9 55
5. BB EE NS EMEAA BV,

6 FR T U A 2 OO E 5 R 1) % T 1

10. 2 FF kb 2
F 3 TR X S B 198 2 TR TE A 5 25 B

B oo k12




FEFHT 4 IR & A0k 0 2025 5 2 TR

10. 3 B H R

P8 AT L VR 1) 25 A ] Jp A M S G SR AT ], AT AR SRS BN, IR a2 ]
s AW, A PHEA www. dbfund. com. cn.

B H ARG WA BN, TE AR EIA.

WAHLE: 400-821-7788

BRESEEARAF
202547 A 18 H

¥ o127 4t 12

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


